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THE BANASKANTHA MERCANTILE CO-OP.BANK LTD.

BANKERS :
Reserve Bank Of India
State Bank Of India

The Gujarat State Co-Op.Bank Ltd
The Kalupur Com.Co-Op.Bank Ltd
The Mehsana Urban Co-Op.Bank Ltd
The B.K.Dist Central Co-Op.Bank Ltd

HDFC Bank Ltd

IDBI Bank Ltd

ICICI Bank Ltd

DCB Bank

Bank of Baroda
Punjab National Bank

STATUTORY AUDITOR:
B. P. Bang & Co.
Chartered Accountants
(Anurag Bang) Partner
Ahmedabad

CONCURRENT AUDITOR:
PGT & Associates
Chartered Accountants
Ahmedabad

TAX AND LEGAL ADVISOR
Bakul I.Shah & Co.
Chartered Accountants
Palanpur
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Ahmedabad
Palanpur
Ahmedabad
Ahmedabad
Palanpur
Palanpur
Ahmedabad
Palanpur
Palanpur
Kakosi
Palanpur
Palanpur

Est.on : 11-05-1973

Banking Lic No.ACD/GJ267P. Dt.02-05-1981
(Under B.R.Act,1949 Reserve Bank of India)

Reg.No. SE / 10906 / 1973

PAN : AAABT0111D
TAN : AHMT02151C
GSTIN No. : 24AAABT0111D1ZD

Head Office : SardarGunj Road
Palanpur-385001

Phone : 02742 - 253849 / 251239

Fax : 02742-253145

E-mail : admin@bmcbbank.com

Website : www.bmcbbank.com

(1)

(2)

3)

(4)

(5)

(6)

Songadh Branch

Opp.KrishnaGranite, Abu Road Highway,

At.PO.Songadh,Palanpur
Phone : 02742 - 261708

New Bus Port Branch

G-B-5,6,7 New Bus Port ,College Road,

Palanpur-385001
Phone : 02742 - 254243

New Gunj Branch

Opp.Gunj Bazar Bhojanalay, inside Gunj Bazar,
New Gunj, Palanpur — 385001,

Phone : 02742 - 252141

Igbalgadh Branch

132,133,134 Bhimnath Complex,
First Floor, Igbalgadh Highway,

Igbalgadh-385135
Phone : 02742 - 235451

Deesa Branch

1st Floor, Maheta Complex,

Near S T Pickup Stand,
Palanpur — Deesa highway
Deesa-385535,

Phone : 02744 - 224122

Tharad Branch

1st Floor, Shop No. 3 to 7 K.R. Plaza,

Above Tulsi Restaurant,

Tharad Sanchor Cross Road, Tharad - 385565

Phone : 02737 - 222007
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TO

INDEPENDENT AUDITOR’S REPORT

THE MEMBERS
THE BANASKANTHA MERCANTILE CO-OPERATIVE BANK LIMITED
PALANPUR

REPORT ON AUDIT OF FINANCIAL STATEMENTS
QUALIFIED OPINION

1.

We have audited the financial statements of THE BANASKANTHA MERCANTILE CO-OPERATIVE
BANK LTD. (‘the Bank’), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and loss and the Statement of Cash Flows for the year then ended, and notes to financial
statements including a summary of significant accounting policies for the Bank.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the
aforesaid financial statements give the information required by the Banking Regulation Act, 1949
in the manner so required for bank and are in conformity with accounting principlesT generally
accepted in India and:

the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of
affairs of the Bank as at March 31, 2025;

the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and

the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that
date.

BASIS FOR QUALIFIED OPINION

The bank has neither accounted for nor disclosed Deferred Tax Assets (DTA)/ Deferred Tax Liabilities
(DTL) as required by Accounting Standard 22: “Taxes on Income” issued by the Institute of Chartered
Accountants of India.

Exact financial impact of the same cannot be ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for
the Audit of the Financial Statements’ section of our report. We are independent of the Bank in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements prepared
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards issued by the ICAI, and provisions of section 29 of the Banking Regulation Act, 1949 and
circulars and guidelines issued by the RBI, The Gujarat Co-Operative Societies Act, 1961 and the
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rules made thereunder from time to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the financial

statements.
OTHER MATTER
4, Funds under the name of “Co-Operative Extension Fund” and “Rebate Fund” have been reflected in

the books of the bank without any movement in last 20 years. Registrar of Co-operative Societies
(‘RCS’) approval for creation or bank’s policy for usage of the same is not available.

Our opinion is not modified in respects of these matters.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

5. The Bank’s Board of Directors is responsible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Bank in accordance with the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAI, and provisions of Section 29 of the Banking Regulation
Act, 1949, provisions of The Gujarat Co-Operative Societies Act, 1961 and circulars and guidelines
issued by the RBI from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

6. Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
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an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the bank’s ability to continue as a going concern; If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the bank to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

7.

Except for the effects of the matter described in the Basis for Qualified Opinion paragraph The
Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of
the Banking Regulation Act, 1949;

Subject to the limitations of the audit indicated in paragraphs 5 to 6 above, except for the effects of
the matter described in the Basis for Qualified Opinion paragraph we report that:

We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit and have found them to be satisfactory;

The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank; and

The returns received from the offices and branches of the Bank have been found adequate for the
purposes of our audit.

Except for the effects of the matter described in the Basis for Qualified Opinion paragraph, We
further report that:

In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books;

The Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this
report are in agreement with the books of accounts and

In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the statement of
Cash Flows comply with the applicable accounting standards, to the extent they are not inconsistent
with the accounting policies prescribed by the RBI.

FOR B P BANG & CO
CHARTERED ACCOUNTANTS
FRN 010621C

(ANURAG BANG)
PARTNER

PLACE: AHMEDABAD M. NO. 434060
DATED: 30™ MAY, 2025 UDIN: 25434060BMJFZP1508
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Cash Flow Statement for the Year ended 31st March, 2025

2
/’(

(In Rs.)
Particulars Year ended Year ended
31.03.2025 31.03.2024

A. Cash flows from Operating Activities

Net Profit before Tax

13,60,00,000.00

10,74,00,000.00

Adjustments for :

Depreciation on Fixed Assets 61,98,642.42 57,70,464.24
Provision for Bad & Doubtful Debt Reserves u/s 36(1)(viia) 2,21,09,736.00 1,91,33,500.00
Contingent Provision Against Standard Assets 60,99,803.00 50,66,500.00

Provision for Special Bad and Doubtful Debt Reserve u/s 36 (1) (viii)

1,14,50,000.00

1,05,00,000.00

Rural Branch BDR Provision

8,80,00,000.00

8,70,00,000.00

Dividend Received

(18,298.00)

(18,250.00)

Operating Profit before working capital changes

26,98,39,883.42

23,48,52,214.24

Adjustments for working capital changes :

Increase / (Decrease) in Deposits

1,55,83,19,541.41

1,41,99,13,584.49

Increase / (Decrease) in Borrowings

0.00

0.00

Increase / (Decrease) in Other Liabilities and Other Provisions

1,71,29,943.33

(87,06,983.59)

(Increase) / Decrease in Advances

(1,23,54,99,715.87)

(1,08,19,01,232.62)

(Increase)/ Decrease in Other Assets

(4,51,24,083.17)

1,83,36,857.09

(Increase)/ Decrease in Investment

(65,39,72,472.00)

(11,84,49,434.00)

Movement in Reserves & Surplus

(3,06,41,907.52)

(2,70,58,438.00)

Income Tax Provision

(3,49,00,000.00)

(2,73,00,000.00)

Net Cash Flow from Operating Activity (A)

(15,48,48,810.40)

40,96,86,567.61

B. Cash Flows from Investing Activities

Purchase of Fixed Assets

(75,87,406.62)

(53,90,655.30)

Dividend received

18,298.00

18,250.00

Net Cash Flow from Investing Activities (B)

(75,69,108.62)

(53,72,405.30)

C. Cash Flow from Financing Activities

Proceeds from share capital

4,60,51,150.00

4,34,15,050.00

Net Cash Flow from Financing Activities (C)

4,60,51,150.00

4,34,15,050.00

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B +C)

(11,63,66,769.02)

44,77,29,212.31

Cash and Cash equivalent at the end of the year

81,77,31,965.22

93,40,98,734.24

Cash and Cash equivalent at the beginning of the year

93,40,98,734.24

48,63,69,521.93

Component of Cash and Cash equivalent

As on 31.03.2025

As on 31.03.2024

Cash & Balance with RBI

50,42,08,195.06

69,39,50,159.81

Balance with Banks and Money at Call & Short Notice

31,35,23,770.16

24,01,48,574.43

Total

81,77,31,965.22

93,40,98,734.24

Significant Accounting Policies and Notes on Accounts are an integral part of financial statements

For and on behalf of The Banaskantha
Mercantile Co-operative Bank Ltd.

For, B.P. BANG & CO.
Chartered Accountants

FRN:010621C
Mulchandbhai J. Patel Shivrambhai I. Patel
Chairman Director
Anurag Bang Vinodchandra B. Patel Rajnikant K. Patel
Partner Director Director
Membership No : 434060
Place: Ahmedabad Bhavesh K. Patel Palace : Palanpur
Date: 30-05-2025 CEO Dated : 30-5-2025
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SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED MARCH 31, 2025

BACKGROUND

The Banaskantha Mercantile Co-Operative Bank Limited was incorporated on 11.05.1973 vide registration num-

ber SE/10906/1973 and has been providing banking services through 7 Branches including Head Office. The area of

operation is restricted to the Gujarat state. The Reserve Bank of India by Section 22(1) read with Section 56 (o) of
the Banking Regulation Act, 1949 has granted license to commence and carry on banking business by license no.

ACD/GJ267P dated 11th May 1981.

A. BASIS OF PREPARATION:

The financial statements have been prepared and presented under the historical cost convention, ongo-
ing concern and accrual basis of accounting, unless otherwise stated in notes on accounts on a going
concern basis and are in accordance with Generally Accepted Accounting Principles in India(“GAAP”) and
conform to the statutory requirements prescribed under the Banking Regulation Act, 1949, circulars and
guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards(‘AS’)
issued and the guidelines issued by the Institute of Chartered Accountants of India(‘ICAI’) and current
practices prevailing in co-operative banks with in the banking industry in India.

B. USE OF ESTIMATES:

The preparation of the financial statements, in conformity with generally accepted accounting
principles(‘GAAP’), requires management to make estimates and assumptions considered in the re-
ported amount of assets and liabilities (including contingent liabilities) as of the date of the financial
statements and the reported income and expenses for the reporting period. Management believes that
the estimates used in the preparation of the financial statements are prudent and reasonable. Actual
results could differ from those estimates. Any revision in the accounting estimates is recognize prospec-
tively in the current and future periods.

1. ACCOUNTING CONVENTION:

The financial statements are drawn up in accordance with the historical cost convention, going concern
concept and accrual basis of accounting unless otherwise stated and are in accordance with generally
accepted accounting principles and practices prevailing in the Co-operative Banks in India, Statutory
provisions and guidelines issued by RBI except otherwise stated.

2. ADVANCES:

(a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision
on non-performing advances have been arrived at in accordance with the guidelines issued by the RBI
from time to time. In addition to this, a general provision on standard assets has been made as per RBI
guidelines from time to time.

(b) The overdue interest in respect of non-performing advances is provided separately under ‘Overdue
Interest Reserve’s per the directives issued by RBI.

(c)  NPA PROVISION
Provisions for losses made on non-performing advances are on the basis of assets classification and
provisioning requirements as per the prudential norms prescribed by the Reserve Bank of India and
revised from time to time after considering events occurring after the balance sheet date as under:-

Sr. No. Particulars Rate of
Provision
1 Standard Assets 0.40%
2 Sub-Standard Assets 10%
3 Doubtful Assets
Unsecured 100%
Secured
Upto 1VYear 20%
Above 1 year & up to 3years 30%
Above 3 years 100%
4 Loss Assets 100%
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(a)

(b)

(d) Provision carried in accounts as required under the prudential norms prescribed by the Reserve
Bank of India, which are considered as earmarked reserves are as follows:-

a. Special Bad Debt Reserve

b. Bad Debts Reserve

C. Provision against Standard Assets
d. Overdue Interest Reserve

(e) Advances are stated at gross value and the provisions of NPA and provision for Standard Assets
are shown under the head “Reserve Fund”.

(f) Amounts realized/recovered in case of NPA are first adjusted against outstanding Interest
amount.

(g) Provision for Standard Assets is made as per RBI guidelines.

(h)  No Account has been restructured during the year.

FIXED ASSETS AND DEPRECIATION:

Fixed Assets, other than those that have been revalued, are carried at historical cost less depreciation
accumulated thereon. Cost includes the incidental stamp duty, registration charges and civil work in case
of ownership premises and in case of other fixed assets, amounts incurred to put the asset in a working
condition.

The Depreciation on Fixed assets is calculated on the basis of methods and rates as mentioned below:-

Sr. Fixed Asset Method of Rate of
No. Depreciation Depreciation
1 Premises 10%
2 Dead Stock 10%
3 Furniture & Fixtures WDV 10%
4 Vehicles 15%
5 Safe Deposit Vault 10%
6 Computers, Computer SLM 33.33%
peripherals and
Computer Software

(c) Depreciation on fixed assets purchased during the year is charged for the entire year if the asset
is purchased and retained for 180 days or more; otherwise, it is charged at half the rates as
mentioned in para- (iii)(b).

(d) Depreciation is charged on fixed assets sold during the year till date of sale of said assets.

(e) Depreciation is charged to Building and Building Revaluation Find @10% during the year.

NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN ACCOUNTING POLICIES

(AS-5)

The net profit disclosed in the Profit and Loss Account is arrived at after making:

a. Provision for taxes.

Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.

Adjustment in the value of investment.

Provision for overdue interest.

Provision for special reserve as per section 36 (1) (viii) of Income Tax Act, 1961.

Other necessary and usual provisions.

There is no change in Accounting Policies by the bank during the year. There was no material prior period

income / expenditure requiring disclosure under Accounting Standard — 5.

S0 oo o

@8) W3HL AMS B3N 20%-203Y




(a)

(b)

Vi
[/)r
et

5 ",

:
N2
i«
[

?
¢, =

G

¢l olal1Risi5l H5021d SI-AIU. dlos dl; UIdaYR

%

INVESTMENTS (AS-13):
(a) Categorization of investment - The entire Investment portfolio of the bank is classified in
accordance with the Reserve Bank of India guidelines into three Categories. :-
a. “Held to Maturity”- Comprising of investment acquired with the intention to hold them
till maturity.
“Held for Trading”- Comprising of investment acquired with the intention to trade.
C. “Available for Sale”- Comprising of investment which is not classified in above two
categories.
(b) Classification of Investments- For the purpose of disclosure in the Balance Sheet, investments
have been classified under following groups as under: -
a. Approved State & Central Government Securities
b. Other Trustee Securities
C. Shares in Co-operative Banks
d. Other Investments:
(i) PSU Bonds
(ii) Others
(c) Investment classified as “Held to Maturity” are carried at face value and the premium paid is

amortized over a period remaining to maturity by netting off Interest on Investment. The book
value of security is reduced to the extent of amount amortized during the relevant accounting
period.

(d) Investment classified as “Available for Sale” — each security in this category is valued at the
market price at the rate declared by Primary Dealers Association of India (PDAI) jointly with Fixed
Income Money Market and Derivative Association of India (FIMMDA) at the end of the financial
year and the net resultant depreciation in each classification is recognized in the profit and loss
account. Net Appreciation, if any, is ignored. Surplus/deficit on disposal of investment is taken to
profit and loss Account.

(e) Unquoted Equity Shares are valued at cost.

(f) Brokerage and commission pertaining to investments, paid at the time of acquisition, are charged
to Profit and Loss account.

REVENUE RECOGNITION (AS-9):

Income—expenditure is accounted on accrual basis except for:

INCOME

a. Income from non-performing assets is recognized to the extent realized, as per the directives
issued by RBI

b. Dividend on Shares

C. Income arising from Locker Rent of untraceable Locker holders.

EXPENDITURE

a. Municipal Tax Expenses, Insurance Premium Expenses, Annual Maintenance Contract Expenses
and Lease Line Rental Expenses

b. Legal charges

C. Interest on deposits of locker holder not traceable

EMPLOYEE BENEFITS:

In accordance with Accounting Standard (AS-15) “Employees Benefits” (Revised 2005), issued by the
Institute of Chartered Accountants of India, the obligation of the bank, on account of Gratuity and Leave
Encashment payable on retirement are made as per actuarial valuation. For actuarial valuation the bank
has tie up with the LIC of India. The contribution to the same is made on the annual basis. Bank has shown
gross value of asset and liability separately in financial statement instead of netting of the same.
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SHORT TERM EMPLOYEE BENEFITS

a. Wages, salaries paid, annual leave and sick leave bonuses and non-monetary benefits occurred
in the year in which the services are rendered by the employees and are accounted on accrual
basis.

DEFINED CONTRIBUTION PLANS

a. Contribution to Employees Provident Fund is made as per Provident Fund rules with Employees
provident fund Commissioner and is recognized in the Profit & Loss Account on accrual basis.

b. Bank has entered into an agreement for payment of Gratuity to its staff with Life Insurance

10.

11.

12.

13.

14.

15.

Corporation under which a defined contribution is to be made by the bank based on Projected
Unit Credit Method and Actuarial Assumptions.
INTANGIBLE ASSETS:
Intangible assets consist of Computer Software expenses which are generally amortized over a period of
time as prescribed in the Income Tax Act, 1961.
SEGMENT REPORTING (AS-17):
The bank has duly followed the reporting under segment reporting as stated in the AS-17. The same is
tabulated in Notes to Accounts.
EVENTS OCCURRING AFTER THE BALANCE SHEET DATE (AS-4):
Material adjusting events (that provides evidence of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statements.
Non adjusting events (that are indicative of conditions that arose subsequent to the balance sheet date)
occurring after the balance sheet date that represents material change and commitment affecting the
financial position are disclosed in the reports of the Board of Directors.
ACCOUNTING FOR TAXES ON INCOME:

a. Income Tax expense comprises of Current Tax. Current Tax is provided for and in accordance with
the applicable provisions of the Income Tax Act, 1961 and Rules framed there under.
b. Provision for Current Tax is made on the basis of estimated taxable income for the year.

IMPAIRMENT OF ASSETS (AS-28):

At each balance sheet date, the bank assesses whether there is any indication that an asset may be
impaired. If any indication exists, the recoverable amount of the assets is estimated. An impairment loss
is recognized immediately, whenever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of net selling price and value in use. In assessing value in use
estimated future cash flows are discounted to their present value based on appropriated is count factor.
GRANTS (AS-12):

a. Government grants/subsidy, except for revenue items, is recognized when actually received.

b. Government grants related to specific fixed assets is recognized by showing the grant as a deduction
from the gross value of the assets concerned.

c. Grants related to revenue items like interest subvention, etc. is recognized in the Profit & Loss

account over the period necessary to match them with the related costs which they are intended
to compensate.
PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSET:
Provisions involving substantial degree of estimation in measurement and are recognized when there is
a present obligation as a result of past events and it is probable that there will be an outflow of resources
even though the amount cannot be determined with certainty and represents only a best estimate in the
light of available information. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.
CASH FLOW STATEMENT:
Cash Flow statement has been worked out as per Indirect Method specified under Accounting Standard
— 3, “Cash Flow Statement” issued by the Institute of Chartered Accountants of India. The same has been
annexed with Financial Statements.
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2025
The Bank is registered under The Gujarat State Co-operative Societies Act, 1961.

Since the bank has ascertained that there is no material impairment of any of its assets, no provision on
account of impairment of assets is required to made.

All Debit and Credit Balances (including Deposits & Advances) appearing and including and/ forming
transactions during the audit period appearing or forming part of the financial statements by whatever
name called are subject to confirmation by the Bank/Management/Parties and correctness of the same
are responsibility of the Bank/Management.

The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no details
thereof are given in terms of Reserve Bank of India’s circular dated 29.03.2003.

In pursuant to the letter SD/0927/03/2025 dated 21.03.2025 of Agriculture, Farmer’s Welfare and Co-
Operation Department, Government of Gujarat; Bank has transferred amount of Rs. 3,10,63,087.00 from
BDDR Appropriation to Statutory Reserve.

In pursuant to RBI circular DOR.CAP.REC. No. 30/09.18.201/2024-25 dated 30.07.2025 bank has written
back Dividend Equalization Fund of Rs. 86,04,730.25 to Statutory Reserve.

Bank has written back Investment Depreciation Reserve (IDR) of Rs. 35,45,000.00 as the Market Value of
the investments is above the recorded Book Value.

Bank has transferred Rs 2,25,66,000.00 to Building Fund, towards Net Profit distribution as per the Registrar
of Co-Operative Societies during the year.

Contingent Liabilities:
a. Capital contracts remain to be executed: NIL

Earnings per Share according to Accounting Standard 20 as issued by the Institute of Chartered
Accountants of India.

Particulars 2024-25 2023-24
Net Profit after Tax (Rs. In Crore) 10.11 8.01
No. of shares issued (Face Value Rs.25/-) 119,01,843 100,59,797
EPS Basic and Diluted (in Rs.) 8.49 7.96
(Weighted average to value of share)

Name and Nature of related party according to AS -18.

Sr. | Name Relation

No.
1 | Mulchand bhai J. Patel Chairman
2 | Dineshkumar B. Patel Vice Chairman
3 | Bhavesh K. Patel (M.D. from 1% September 2021) MD & CEO

There were no sanctioned limits (Funded / Non-Funded) to Directors by the bank during the year.
Details of facilities granted to relatives of director are provided in Note K-6 of disclosures of master
directions.
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(1 The business of the Bank is divided into two segments i.e. Treasury and Banking operations. Banking
operations are not divided into retail and wholesale, as banking is involved in retail operations only.
(In Rs.)
. Treasury Banking operation Total
Particulars
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024

Revenue 24,01,06,415.30 18,67,96,674.24 60,90,15,354.21 49,31,80,032.84 84,91,21,769.51 67,99,76,707.08
Segment
Result 21,17,94,106.19 16,36,84,122.84 4,83,20,432.81 6,14,15,877.16 26,01,14,539.00 22,51,00,000.00
Unallocable
Expense . - - - 12,41,14,539.00 11,77,00,000.00
Operating
profit - - - - 13,60,00,000.00 10,74,00,000.00
Income Tax
Expense - - - - 3,49,00,000.00 2,73,00,000.00
Net Profit . - - - 10,11,00,000.00 8,01,00,000.00
Segment
Asset 3,31,07,52,809.33 2,63,64,47,973.23 | 7,09,68,60,719.72 | 5,96,89,07,425.14 | 10,40,76,13,529.05 | 8,60,53,55,398.37
Unallocable
Asset . - - - 20,36,27,248.78 20,27,79,497.01
Segment
Liability - - | 7,09,68,60,719.72 | 5,96,89,07,425.14 7,09,68,60,719.72 | 5,96,89,07,425.14
Unallocable
Liability - - 3,51,43,80,058.11 | 2,83,92,27,470.24

The Geographical segment disclosure is not required since the Bank operates in India.

(m)  Figures are rounded off to the nearest rupee & have been regrouped wherever necessary.

(n) Previous Year’s figures have been regrouped / rearranged to the extent necessary to confirm to
these Year’s classification and balances of Deposits and Advances are subject to confirmation.

(32)
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Disclosures as per RBI Master Direction on Financial Statements - Presentation and Disclosure No. DOR.ACC.REC NO. 45/21.05.2018/2021-22 dated August 30,
2021

A. Regulatory Capital
A 1. Composition of Regulatory Capital
(Rs. in Crore)

Sr. No. Particulars 31.03.2025 31.03.2024
i Paid up share capital and reserves (net of deductions, if any) 29.64 25.03
ii. Other Tier 1 capital 42.58 32.06
iii. Tier 1 capital (i + ii) 72.22 57.09
iv. Tier 2 capital 11.19 9.76
V. Total capital (Tier 1+Tier 2) 83.41 66.85
vi. Total Risk Weighted Assets (RWAs) 618.74 512.90
vii. CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share capital and reserves as percentage of RWAs 20.88 20.49
viii Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.67 11.13
ix. Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.81 1.90
X. Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 13.48 13.03
Xi. Leverage Ratio N.A. NA.
Percentage of the shareholding of
a) Government of India
Xii N.A N.A.
b) State Government (specify name)
c) Sponsor Bank
Xiii Amount of paid-up equity capital raised during the year 4.61 2.86
Xiv. Amount of non-equity Tier 1 capital raised during the year 0.00 0.00
XV. Amount of Tier 2 capital raised during the year 0.00 0.00
B. Asset Liability Management
B 1. Maturity pattern of certain items of Assets and Liabilities as on 31/03/2025
(Rs. in Crore)
N Foreign Foreign Currency
Sr. No. Maturity Pattern Deposits Advances | Investments | Borrowings Currency liabilities
assets
1 Day 1 25.40 0.14 0.00 0.00 N.A. N.A.
2 2 to 7 Days 8.63 0.32 37.99 0.00 N.A. N.A.
3 8 to 14 Days 6.38 0.04 0.00 0.00 N.A. N.A.
4 15 to 30 Days 1.24 0.99 24.86 0.00 N.A. N.A.
5 31 Days to 2 Months 0.20 13.18 43.54 0.00 N.A. N.A.
6 Over 2 Months and To 3 Months 0.03 15.13 5.40 0.00 N.A. N.A.
7 Over 3 months and up to 6 months 6.25 37.43 15.99 0.00 N.A. N.A.
8 Over 6 months and up to 1 year 11.83 157.05 28.89 0.00 N.A. N.A.
9 Over 1 year and up to 3 Years 802.05 117.09 38.01 0.00 N.A. N.A.
10 Over 3 years and up to 5 Years 45.98 100.11 42.17 0.00 N.A. N.A.
11 Over 5 Years 4.14 182.29 115.22 0.00 N.A. N.A.
Total 912.13 623.77 352.06 0.00 N.A. N.A.
C. Investments
C 1. Composition of Investment Portfolio as at 31.03.2025
(Rs. in Crore)
Investments in India
Government Other Shares Debentures | Subsidiaries Others Total
Particulars Securities Approved and Bonds and / or Investments
Securities joint
ventures
Held to Maturity
Gross 157.08 0.00 0.53 3.03 0.00 0.00 160.64
Less: Provision for Non-Performing Investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 157.08 0.00 0.53 3.03 0.00 0.00 160.64
Available for Sale
Gross 68.13 0.00 0.00 0.00 0.00 0.00 68.13
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 68.13 0.00 0.00 0.00 0.00 0.00 68.13
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 225.21 0.00 0.53 3.03 0.00 0.00 228.77
Less: Provision for Non-Performing Investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 225.21 0.00 0.53 3.03 0.00 0.00 228.77
\ (g A\
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C 2. Composition of Investment Portfolio as at 31.03.2024

Investments in India

Government|  Other Shares | Debentures |Subsidiaries|  Others Total
Particulars Securities | Approved andBonds | and/or Investments
Securities joint
ventures
Held to Maturity
Gross 124.22 0.00 0.53 4.63 0.00 0.00 129.38
Less: Provision for non-performing investments (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 1242 0.00 0.53 4.63 0.00 0.00 129.38
Availahle for Sale
Gross 55.78 0.00 0.00 0.00 0.00 0.00 55.78
Less: Provision for depreciation and NPI 035 0.00 0.00 0.00 0.00 0.00 035
Net 55.43 0.00 0.00 0.00 0.00 0.00 55.43
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 180.00 0.00 0.53 4,63 0.00 0.00 185.16
Less: Provision for non-performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation and NPI 035 0.00 0.00 0.00 0.00 0.00 035
Net 179.65 0.00 0.53 4.63 0.00 0.00 184.81
Bank does not have any Investment outside India during both the financial years i.e. 2024-25 and 2023-24.
C 3. Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Rs. in Crore)
Sr. No. Particulars 31,03.2025 31.03.2024
Movement of provisions held towards depreciation on investments
a) Opening balance 035 0.75
1 b) Add: Provisions made during the year 0.00 0.00
0 Less: Write off / write back of excess provisions during the year 035 0.40
d) Closing balance 0.00 035
Movement of Investment Fluctuation Reserve 0.00 0.00
a)  Opening balance 33 325
2 |b)  Add:Amount transferred during the year 0.10 0.10
¢ Less: Drawdown 0.00 0.00
d)  Closing balance 345 335
3 |Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category 5.06% 6.01%

(34)
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C 4. Sale and transfer to/from HTM category
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During the period under review we have shifted following G-Sec & T-Bill from HTM to AFS category. This shifting was effected on 23rd May-2024 when market
values of all these G-sec were more than its book value. Hence shifting was done at book value being lower than market value as per RBI guidelines.

Date ISIN No. G-sec Face Value |Book Value | Market Price | Market Value
23.05.2024 |IN1920180081 8.52 KASDL 2028 200.00 200.00 104.47 208.94
23.05.2024 |IN1020220365 8.04 APSDL 2037 500.00 500.60 105.21 526.05
C 5. Non SLR Investment Portfolio
C 5.1. Non-performing Non-SLR investments

(Rs. in Crore)
Sr. No. Particulars 31.03.2025 31.03.2024
1 Opening balance 0.00 0.00
2 Additions during the vear since 1°' April,2024 0.00 0.00
3 Reductions during the above period 0.00 0.00
4 Closing balance 0.00 0.00
5 Total provisions held 0.00 0.00
C 5.2. Issuer composition of Non-SLR investments as at March 31, 2025
(Rs. in Crore)
Sr. No. Issuer Amount | Extentof | Extentof Extent of Extent of
Private ‘Below ‘Unrated’ ‘Unlisted’
Placement | Investment | Securities Securities
Grade’
Securities
1 PSUs NIL
2 Fls NIL
3 Banks NIL
4 Private Corporates NIL
5 Subsidiaries/ Joint Ventures NIL
6 Others 3.03 0.00 0.00 0.53 0.53
7 Provision held towards depreciation 0.00 0.00 0.00 0.00 0.00
Total 3.03 0.00 0.00 0.53 0.53
C 5.3. Issuer composition of non-SLR investments as at March 31, 2024
(Rs. in Crore)
Sr. No. Issuer Amount | Extentof | Extentof Extent of Extent of
Private ‘Below ‘Unrated’ ‘Unlisted’
Placement | Investment | Securities Securities
Grade’
Securities
1 PSUs NIL
2 Fls NIL
3 Banks NIL
4 Private Corporates NIL
5 Subsidiaries/ Joint Ventures NIL
6 Others 4.63 0.00 0.00 0.53 0.53
7 Provision held towards depreciation 0.00 0.00 0.00 0.00 0.00
Total 4.63 0.00 0.00 0.53 0.53
C 5.4. Repo Transactions
The bank has not entered in to any repo transactions during both the financial years i.e. 2024-25 and 2023-24.
u3HL s M3 20%-20Y 35)
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D Asset Quality

D 1. Classification of advances and provisions held as on March 31, 2025

(Rs. In crore)

Standard Non-Performing Total
. Total Standard | Sub- standard Doubtful Loss Total Non-
Particulars R
Advances Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 499.94 0.10 0.03 0.15 0.28 500.22
Add: Additions during the year 0.51 0.00 0.00 0.51
Less: Reductions during the year 0.45 0.03 0.00 0.48
Closing balance 623.46 0.16 0.00 0.15 0.31 623.77
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
ii) Recoveries (excluding recoveries from
upgraded accounts) 0.50 0.50
i) Technical/ Prudential Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
iv) Write-offs other than those under (iii) 0.00 0.00 0.00 0.00 0.00 0.00
above
Provisions (excluding Floating Provisions)
Opening balance of provisions held 2.24 0.01 0.01 40.23 40.25 42.49
Add: Fresh provisions made during the year 0.61 0.00 0.00 12.80 12.80 13.41
Less: Excess provision reversed/ Write-off 0.00 0.00 0.00 3.11 3.11 3.11
loans
Closing balance of provisions held 2.85 0.01 0.01 49.92 49.94 52.79
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during the 0.00 0.00 0.00 0.00 0.00 0.00
vear
Less: Amount drawn down during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made
thereon
Opening balance of Technical/ Prudential 0.00 0.00 0.00 0.00 0.00 0.00
written-off accounts
Add: Technical/ Prudential write-offs during 0.00 0.00 0.00 0.00 0.00 0.00
the year
Less: Recoveries made from previously 0.00 0.00 0.00 0.00 0.00 0.00
technical/ prudential written-off accounts
during the year
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00

(36)
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Classification of advances and provisions held as on March 31, 2024
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(Rs. In crore)

Standard Non-Performing Total
. Total Standard | Sub- standard Doubtful Loss Total Non-
Particulars Advances Performing
Advances

Gross Standard Advances and NPAs
Opening Balance 391.80 0.05 0.00 0.17 0.22 392.02
Add: Additions during the year 0.05 0.03 0.00 0.42
Less: Reductions during the year 0.00 0.00 0.01 0.36
Closing balance 499.94 0.10 0.03 0.16 0.28 500.22
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
ii) Recoveries (excluding recoveries from
upgraded accounts) 0.36 0.36
iii) Technical/ Prudential Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
iv) Write-offs other than those under (iii)
ahave 0.00 0.00 0.00 0.00 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 1.73 0.01 0.00 28.00 28.01 29.74
Add: Fresh provisions made during the year

0.51 0.00 0.01 12.23 12.24 12.75
Less: Excess provision reversed/ Write-off
loans 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of provisions held 2.24 0.01 0.01 40.23 40.25 42.49
Net NPAs
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Less: Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions 0.00 0.00 0.00 0.00 0.00 0.00
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during the 0.00 0.00 0.00 0.00 0.00 0.00
vear
Less: Amount drawn down during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00
Technical write-offs and the recoveries made
thereon
Opening balance of Technical/ Prudential 0.00 0.00 0.00 0.00 0.00 0.00
written-off accounts
Add: Technical/ Prudential write-offs during 0.00 0.00 0.00 0.00 0.00 0.00
the vear
Less: Recoveries made from previously 0.00 0.00 0.00 0.00 0.00 0.00
technical/ prudential written-off accounts
during the year
Closing balance 0.00 0.00 0.00 0.00 0.00 0.00

Ratios 31.03.2025 31.03.2024
Gross NPA to Gross Advances (%) 0.05 0.06
Net NPA to Net Advances (%) 0.00 0.06
Provision coverage ratio 100% 100%
u3HL s M3 20%-20Y @7




¢l olal1R1S151 H5021d SI-AIU. dlos dl; UIdaYR

D 2. Sector-wise Advances and Gross NPAs

A"b};\’g

(Rs. In crore)

31.03.2025 31.03.2024
% of Gross % of Gross
Sr. No. Sector* Outstanding NPAs to Total | Outstanding NPAs to Total
NPA NPA
Total Advances Gross s Advances in |Total Advances Gross s Advances in
that sector that sector
1 Priority Sector
a)  |Agriculture and allied activities 82.69 0.00 0.00 39.6 0.00 0.00
Advances to industries sector
b) . . ) 259.54 0.11 0.04% 216.01 0.00 0.00
eligible as priority sector lending
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 42.99 0.00 0.00% 32.24 0.01 0.03%
Subtotal (i) 385.22 0.11 0.03% 287.85 0.01 0.00%
2 Non-priority Sector
a)  |Agriculture and allied activities 8.08 0.01 0.12% 15.57 0.01 0.06%
b) Industry 6.32 0.00 0.00 10.27 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 224.14 0.19 0.08% 186.53 0.27 0.14%
Sub-total (ii) 238.54 0.20 0.08% 212.37 0.28 0.13%
Total (I +ii) 623.76 0.31 0.05% 500.22 0.29 0.06%
F. Exposures
F 1. Exposure To Real Estate
(Rs. in Crore)
Sr. No. Category 31.03.2025 31.03.2024
Direct exposure
a)Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower
. L ) . . L 31.14 26.97
or that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be
shown separately. Exposure would also include non-fund based (NFB) limits.
. b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises, 32.24 20.53
industrial or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure
would also include non-fund based (NFB) limits;
¢) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —
i. Residential 0.00 0.00
ii. Commercial Real Estate 0.00 0.00
Indirect Exposure
2 Fund based and non-fund-based exposures on National Housing Bank and Housing Finance 0.00 0.00
Companies. ' )
Total Exposure to Real Estate Sector 63.38 47.5
38 \ [\C "\
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F 2. Exposure To Capital Market
Bank has no exposure to capital market risk in both the financial year i.e., 2024-25 and 2023-24.

F 3. Risk Category wise country exposure
Bank has no exposure to country risk in both the financial year i.e., 2024-25 and 2023-24.

F 4. Unsecured Advance
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(Rs. in Crore)

Particulars 31.03.2025 31.03.2024
Total unsecured advances of the bank 41.69 33.02
Out of the above, amount of advances for which intangible securities such as charge over the rights, licenses, 0.00 0.00
authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
F 5. Factoring exposure
Bank has no exposure to Factoring in both the financial year i.e., 2024-25 and 2023-24.
G. Concentration of deposits, advances, exposures and NPAs
G 1. Concentration of deposits
(Rs. in Crore)
Particulars 31.03.2025 31.03.2024
Total deposits of the twenty largest depositors 92.32 60.15
Percentage of deposits of twenty largest depositors to total deposits of the bank 10.12% 9.79%
G 2. Concentration of advances
(Rs. in Crore)
Particulars 31.03.2025 31.03.2024
Total advances to the twenty largest borrowers 92.47 74.78
Percentage of advances to twenty largest borrowers to total advances of the bank 14.82% 19.08%
G 3. Concentration of exposures
(Rs. in Crore)
Particulars 31.03.2025 31.03.2024
Total exposure to the twenty largest borrowers/customers 131.03 98.33
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on 21.01% 25.08%
borrowers/ customers
G 4. Concentration of NPAs
(Rs. in Crore)
Particulars 31.03.2025 31.03.2024
Total Exposure to the top twenty NPA accounts 0.31 0.28
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 100% 100%
H. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Rs. in Crore)
Sr. No. |Particulars 31.03.2025 31.03.2024
1 Opening balance of amounts transferred to DEA Fund 2.08 2.05
2 Add: Amounts transferred to DEA Fund during the year 0.22 0.2
3 Less: Amounts reimbursed by DEA Fund towards claims 0.10 0.17
4 Closing balance of amounts transferred to DEA Fund 2.20 2.08

I. Disclosure of Complaints
Bank has not received any complaints from customers during both the financial year i.e., 2024-25 and 2023-24.

J. Disclosure of Penalties Imposed by RBI

RBI has not imposed penalty on Bank under Banking regulations Act, 1949, Payment of settlements systems Act, 2007 and Government Securities

Act, 2006.
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(39)



¢l olaliiSI5I HSe21d SI—AHI.

K. Other Disclosures
K 1. Business ratios

olos dl; uideyR

()
\\/\\
/

)
y\\uskmhwe,%

5

A
G,

Particular 31.03.2025 31.03.2024
i) Interest Income as a percentage to Working Funds 7.70% 7.49%
ii) Non-interest income as a percentage to Working Funds 0.43% 0.39%
iii) Cost of Deposits 6.05% 5.58%
iv) Net Interest Margin 4.41% 4.11%
v) Operating Profit as a percentage to Working Funds 2.49% 2.61%
vi) Return on Assets 1.08% 0.91%
vii) Business (deposits plus advances) per employee (in X crore) 17.26 15.51
viii) Profit per employee (in X crore) 0.11 0.10

K 2. Bancassurance business

(Rs. in Crore)

Sr.No Particulars 31.03.2025 31.03.2024
1 Brokerage/Commission earned from Insurance Business 0.34 0.38

K 3. Disclosures regarding Priority Sector Lending Certificates (PSLCs)

of the PSLCs is recorded as other expenditure in Profit and Loss Account.

The Bank enters into transactions for the purchase of Priority Sector Lending Certificates (PSLCs). In the case of purchase transaction, the Bank

buys the fulfilment of priority sector obligation through RBI trading platform. There is no transfer of risks or loan assets. The fee paid for purchase

Details of Priority Sector Lending Certificates (PSLC) purchased by the Bank is as follow.

(Rs. in Crore)

Sr.No Particulars 31.03.2025 31.03.2024
1 PSLC - Small & Marginal Farmers 6.00 60.00
K 4. Provisions and contingencies
(Rs. in Crore)
Provision debited to Profit and Loss Account 31.03.2025 31.03.2024
1. Provision for NPI 0.00 0.00
2. Provision towards NPA 12.16 11.66
3. Provision made towards Income tax 3.49 2.73
4. Member Gift Expense Provision 0.00 0.00
K 5. Payment of DICGC Insurance Premium
(Rs. in Crore)
Sr. No. Particulars 31.03.2025 31.03.2024
1 Payment of DICGC Insurance Premium 1.10 0.90
2 Arrears in payment of DICGC premium 0.00 0.00

K 6. Disclosure of facilities granted to directors and their relatives (Applicable for UCBs)

which they are interested.

UCBs shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives, companies or firms in

(Rs. in Crore)

Facilities granted to director and their relatives 31.03.2025 31.03.2024
Fund Based (Overdraft/Loan Against Fixed Deposit):

Outstanding a the beginning of the Year 0.59 0.00
Addition during the Year 3.39 0.59
Recovery during the Year 0.03 0.00
Outstanding at the end of the Year 3.95 0.59
Non Fund Based (Bank Guarantee, Letter Of Credit etc.) 0.00 0.00

Significant Accounting Policies and Notes on Accounts are

For, BP BANG & CO.
Chartered Accountants

FRN:010621C
Mulchandbhai J. Patel
Chairman
Anurag Bang
Partner Vinodchandra B. Patel
Membership No : 434060 Director
Place: Palanpur Bhavesh K. Patel
Date: 30-05-2025 C.EO
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an integral part of financial statements

For and on behalf of The Banaskantha
Mercantile Co-operative Bank Ltd.
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Rajnikant K. Patel
Director

Palce: Palanpur
Date : 30.05.2025

Shivrambhai I. Patel
Director
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